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J,~ R. McR.:ga, M,a 
McRight & Public Aecountantr 11817 Bricksome Ave., Suite E Ro~e, Lo~ma 70816 

INDEPENDENT A'u-DITOR~S REPORT 

We have audited the stasements of the L Examiners, a compcn and for the year en of contents. These the responsibility Medicine Examiners expreSS an opinion audit. 

accompanyi ouisiana Bo ent unit of ded June 30 general ~u of the Loui management. on these fi 

6~ (22~) 292-20~8 

We conducted our audit in accordance with generally accep:ed auditing s~amdards, Gcve.rnmeR~ Auditi~ s~ndards issued by Lhe Comptroller General of the United States, and the LouisiaRa Governmental Auditing Guide. Those standards reouire that we plan and perform the audit to obtain reasonable assurance abou= wheLher she financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the &mounts and disclosures in the financial statements. An audi: also includes assessing the accounting principles used and sicnifica~t estimates made by management, as well as ev~!uating the overall financial szatemenn presentation. We believe that our audit provides a reasonable basis for our opinion. in our ominion, the general purpos referred-5o above mresent fairly, the financial position of the Loui Medicine Examiners as of June 30, its operations for the year then e generally accepted accounting prin in accordance with Government Auditing Standards, also issued our re~ort dated September 2, 1999 on consideration of Louisiana Board of Veterinary Me Examiners' internal control over financial report tests of its compliance with laws and regulations and grants. 
we have our dicine ing and our . contracts 



Our audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The "schedule" listed in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of the Louisiana Board of Veterinary Medicine Examiners. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly stated in all material respects in relation to the financial statements taken as a whole. 
McRight & Associates September 2, 1999 

Page 2 



LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA COMBINED BALANCE SHEET ALL FUND TYPES AND ACCOUNT GROUPS JUNE 30, 1999 
Governmental Fund Type General Fund ASSETS Cash & Cash Equivalents $ 66,883 Prepaid Expenses 1,500 Furniture & Equipment Amt to be Provided for Retirement of Long Term Debt TOTAL ASSETS 

General General Total Fixed Long (Memo Assets Term Debt Only) 
$21,683 $ 66,883 1,500 21,683 
$ 4,247 4,247 68,383 $21,683 4,247 94,313 LIABILITIES AND FUND EQUITY LIABILITIES 

Withholding Payable Deferred Income Compensated Absences 
7,634 519 1,019 10,995 4, 247 

$ 7,634 519 i, I0, 4, 019 995 247 TOTAL LIABILITIES $20,167 $ -0- $ 4,247 $ 24,414 FUND EQUITY Investment in General Fixed Assets Fund Balance: Unreserved-Undesignated 48,216 $21,683 $ 21,683 48,216 TOTAL FUND EQUITY 48,216 $21,683 -0- $ 69,899 TOTAL LIABILITIES A/qD FUND EQUITY $ 68,383 $21,683 4,247 $ 94,313 

The accompanying notes are an integral part of this statement 
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LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUI%rD TYPES FOR THE FISCAL YEAR ENDED JUNE 30, 1999 

REVENUES License Fees Exam & Course Fees Enforcement Actions Sale of Goods & Services Interest Other Total Revenues EXPENDITURES Accounting Board Member - Travel Board - Per Diem Computer Expense Dues & Subscriptions Employee Benefits Examination & Course Insurance Legal Office Supplies Other Travel Postage Printing Rentals & Repairs Salaries Telephone All Other Total Expenses Excess of Revenues over Expenditures Fund Balance - Beginning Fund Balance - Ending 

GENERAL FUND 1999 
$138,475 44,065 8,265 386 3,856 52 $195,099 
$ ,800 ,802 3 225 2 304 962 13 501 28 356 5O9 61 903 1 285 17 8,301 3,065 9,594 62,472 1,661 1,896 207.653 12,554] 60,770 48,216 

The accompanying notes are an integral part of this statement 
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LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE BUDGET (GAAP) AND ACTUAL - GENERAL FUIqD FOR THE FISCAL YEAR ENDED JUNE 30, 1999 

REVENI]ES: License Fees Exam & Course Fees Enforcement Actions Sale of Goods & Services Interest Other Total Revenues EXPENDITURES Accounting Board Member - Travel Board - Per Diem Computer Expense Dues & Subscriptions Employee Benefits Examination & Course Insurance Legal Office Supplies Other Travel Postage Printing Rentals & Repairs Salaries Telephone All Other Total Expenses Revenues over Expenditures Fund Balance - Beginning Fund Balance - Ending 

VARIANCE- FAVORABLE ACTUAL BUDGET (UNFAVORABLE} $138,475 44,065 8,265 386 3,856 52 $195,099 195,204 ( 105 
5,800 2,802 3,225 2,304 962 13,501 28,356 509 61,903 1,285 17 8 301 3 065 9 594 62 472 1 661 1 896 

6, 5, 4, 2, 13, 30, 58, 2, 9, 4, 9, 67, 2, 2. 

170 726 O5O 671 75O 969 798 5O9 4OO 3OO 0 865 0O7 995 604 I00 000 

370 2,924 825 367 (212) 468 2,442 -0- 3 503} 1 015 17) 1 564 942 401 5,132 439 104 207,653 220,914 13,261 
(12, 60, 554) 770 48,216 

<25, 60, 710) 770 35,060 
13,152 -0- 13,152 

The accompanying notes are an integral part of this statement 
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LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL YEAR ENDED JUNE 30, 1999 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Reporting entity: The Louisiana Board of Veterinary Medicine Examiners (the Board) is a component unit of the State of Louisiana created within the Louisiana Department of Health and Hospitals, as provided by Louisiana Revised Statute 37:1515. The Board is composed of five members, appointed by the Governor. The members serve terms of five years. The Board is charged with the responsibility of establishing fee charges for examinations, registrations for licenses, and to establish rules and regulations governing activities of the veterinary professional within the confines of the state. Operations of the Board are funded entirely through self-generated revenues. In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and transactions of state and local governmental entities. In June of 1987, the GASB issued a revised codification of governmental accounting and financial reporting standards. The codification and subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and local government. The Louisiana Board of Veterinary Medicine Examiners prepares its financial statements in accordance with the standards established by the GASB. GASB Codification Section 2100 establishes criteria for determining the governmental reporting entity and has defined the governmental reporting entity to be the State of Louisiana. The accompanying statements present only transactions of the Louisiana Board of Veterinary Medicine Examiners, a component unit of the State of Louisiana. 
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LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL YEAR ENDED JUNE 30, 1999 
Annually the State of Louisiana issued general purpose financial statements which include the activity contained in the accompanying financial statements. The General purpose financial statements are issued by the Louisiana Division of Administration, Office of Statewide Reporting and Accounting Policy, and audited by the Louisiana Legislative Auditor. 
A. FUND ACCOUIqTING The accounts of the Board are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and expenditures. Revenues are accounted for in these individual funds based upon the purpose for which they are to be spent and the means by which spending activities are controlled. The funds presented in the financial statements are described as follows: GOVERNMENTAL FUNDS General Fund: The General Fund is the principal fund and is used to account for the general operations of the Board. The various fees and charges due the Board are accounted for in this fund. General operating expenditures are paid from this fund. The Board has no other Funds. 
B. GENERAL FIXED ASSETS AND GENERAL LONG-TERM OBLIGATIONS Fixed assets used in the governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. Depreciation has not been provided on general fixed assets. All fixed assets are valued at historial costs. 
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LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL YEAR ENDED JUNE 30, 1999 
Long-term obligation expected to be financed from governmental funds are accounted for in the General Long-Term Obligation Account Group, not in the governmental funds. The two account groups are not "funds". They are concerned only with the measurement of financial position, not with measurement of results of operations. 
C. BASIS OF ACCOUNTING Basis of accounting refers to when revenues and expenditures are recognized and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. The Board's records are maintained on the modified accrual basis of accounting using the following practices: Revenues: For all fiscal years ending through June 30, 1993, applications for renewal of licenses were issued on April 1 and become delinquent on July i of the year prior to the year for which the license would be effective. Any revenue collected for original licenses or renewal of licenses, prior to the start of the next fiscal year, is recorded as deferred income in the year collected. Original licenses and renewal licenses are effective for the fiscal year starting July 1 and ending June 30. Act 720 of the Regular Session of 1993 has changed the dates licenses are effective for. All licenses will now expire on September 30 of each year. Applications for renewal will be from July 1 and become delinquent as of November 1 of the year the license is issued for. Other revenue is recorded in the year in which the revenue is available and measurable. In that usage, the term available means collectible in the current period or soon enough thereafter to be used to pay liabilities that are owed at the balance sheet date. 
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" LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL YEAR ENDED JUNE 30, 1999 
Expenditures are accrual basis of are incurred and 
D. BUDGET PRACTICES Budgets are prepared and adopted by the Board annually. The budget for the fiscal year ending June 30, 1999 was adopted by the Board prior to the start of the fiscal year. All funds budgeted are immediately available, as the Board's operations are financed with self-generated revenue. Therefore, the budget is known as a nonappropriated budget. The Board normally does not use encumbrance accounting, so the budget was not integrated in the accounting records. In addition, the budget was employed by the Board as a management control device, by comparing budgeted expenditures with actual expenditures. The budget is prepared on the GAAP basis, using the modified accrual basis of accounting. The Board monitors the budget and makes changes when deemed appropriate. By Board action, the fiscal year June 30, 1999 budget had items approved in addition to the original budget The Board has complied with the budgetary requirements of LSA-RS 39:43. 
E. ENCUMBRANCES The Louisiana Board of Veterinary follow the encumbrances method of Medicine Examiners does not accounting. 
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LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AINq] HOSPITALS STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL YEAR ENDED JUNE 30, 1999 
F. CASH AND CASH EQUIVALENTS cash and cash equivalent include time deposits and certificates of 
The Louisiana Board of Veterinary Medicine Examiners had cash and cash equivalents totaling $ 66,883 at June 30, 1999. Cash and cash equivalents are stated at cost, which approximates market. Under state law these deposits must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all items equal the amount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the state treasurer. The deposits at June 30, 1999 were accrued as follows 
Demand Deposits Certificates of Deposit Total Bank Balances (Secured by FDIC Insurance 
G. INVESTMENTS 

June 30 1999 
$ 66,883 
$ 66,883 ====:== 

The Louisiana Board of Veterinary Medicine Examiners does not maintain investment accounts. 
H. INVENTORIES Inventories are considered immaterial and are recorded at cost and recognized as an expenditure when purchased. 
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LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL YEAR ENDED JUNE 30, 1999 
I. ANNUAL AND SICK LEAVE The Louisiana Board of Veterinary Medicine Examiners has the following policy related to annual and sick leave for the Board's unclassified clerical employees. The earning of annual and sick leave is based on the equivalent of full-time service. It is credited at the end of each month of regular duty. Accrued unused annual and sick leave shall be carried forward to the succeeding calendar year without limitation. Annual leave must be applied for by the employee and may be used only when approved by the Board. Upon retirement or resignation, unused annual leave of up to 300 hours are paid to employees at the employee's current rate of pay. Annual leave in excess of 300 hours and sick leave are used in the retirement benefit computation as earned service. 

J. TOTAL COLUMN ON STATEMENTS 
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LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL YEAR ENDED JUNE 30, 1999 
K. CHANGES IN GENERAL FIXED ASSETS The changes in general fixed assets are as follows 
Fiscal Year Ending June 30, 
Furniture & Equipment 
L. PENSION PLAN 

Ending Balance Ending Balance 1998 Additions Deletions 1999 
$20,734 949 =~~~~~= 21,683 

Substantially all employees of the board are members of the Louisiana State Employees Retirement System (System), a cost-sharing, multiple-employer public employee retirement system (PERS). The System is a statewide public retirement system, which is organized for the purpose of providing retirement and other benefits for employees of the state and its various departments and agencies and their beneficiaries and is administered and controlled by a separate board of trustees. Contributions of pooled within the System to contribution rates approved participating state agencies are fund accrued benefits, with by the Louisiana Legislature. All full-time board employees are eligible to participate in the System. Benefits vest with I0 years of service. At retirement age, employees are entitled to annual benefits equal to $300 plus 2.5 percent of their highest consecutive 36-month average salary multiplied by their years of credited service. Vested employees may retire at (a) any age with 30 years of service, (b) age 55 with 25 years of service, or (c) age 60 with i0 years of service. The system also provides death and disability benefits. Benefits are established by state statute. The System issues an annual publicly available financial report that includes financial statements and required supplementary information for the System. That 
Page 12 



LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL YEAR ENDED JUNE 30, 1999 
report may be obtained by writing to the Louisiana State Employees Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804, or by calling (504) 922-0600. Covered employees are required by state statute to contribute 7.5 percent of gross salary and the board is required to contribute at an actuarially determined rate. The current rate is 12.4 percent of annual covered payroll. The contribution requirements of plan members and the board are established and may be amended by state statute. As provided by R.S. 11:102, the employer contributions are determined by an actuarial valuation and are subject to change each year based on the results of the valuation from the prior fiscal year. The Louisiana Board of Veterinary Medicine Examiners contributions to the System for years ending June 30, 1999, 1998, 1997, were $7,234, $7,272, and $7,377, respectively, equal to the required contributions for each year. 
POSTRETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFIT The Board has no retired employees, and at present does not provide life insurance benefits. 

N. OPERATING LEASES The The the lea Fiscal Years Ending June 30, 1999,2000,2001 THEREAFTER 

operation lease. es and charges for 7,200. Annual llows: Amount $7,200/yr 6OO 
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LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL YEAR ENDED JUNE 30, 1999 
O. CHANGES IN GENERAL LONG-TERM OBLIGATIONS The following is a summary of the long-term obligation transactions during the year: Legal Fees Disputed Long-term obligations payable 6/30/98 $ Additions Deductions 

Compensated Absences 
0- $5,487 (1,240 

Capital Leases Total 
-0- $ 5,487 (1,240 

Long-term Obligations Payable 6/30/99 $ -0- 4,247 -0- $ 4,247 
M. TRE HEALTH CARE AND LIFE INSURANCE BENEFITS The Board has no retired employees, and at present does not provide life insurance benefits. P. LITIGATION AND CLAIMS There were no unasserted claims or assessments as of June 30 1999. Q. YEAR 2000 DISCLOSURES The for Board has completed updating its computers and software the year 2000 
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NAME 

LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA SCHEDULE OF PER DIEM PAID BOARD MEMBERS FOR THE FISCAL YEAR ENDED J-ONE 30, 1999 

Dick Walther Adrienne Aycock George Gowen Robert M. Lofton Anne B. Guedry 
TOTAL 

AMT PAID AMT ACCRUED 0- 0- 0- 0- 0- 
$3,225 -0- S3,225 

The schedule of per diem paid board members is presented in compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature, Board members are paid $75 for each day they attend a board meeting, as authorized by Louisiana Revised Statute. 
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Je,.r,,~ R. McRig/-t. oJ.a 
McRight & Certified public Acc,,,untan~ 11817 Br~ksome Ave., Suite E Ro~g,, 'Louisiana 70'216 

We have audited the general murpose financial sza Louisiana Board of Veterinary Medicine Examiners, Louisiana, as of and for the year ended June 30, have issued our report thereon dated September 2, 
We 

(~ZS) 292-2041 F*= {225) 2{r~'-2Oq 8 

tements of Baton Rouge !999, and !999. in accordance with generally ac Government Auditinm Standards, ra! of the United States. Thos we m!an and oerform the audit t ance about whether the general are free of material misstatement the ge~eras p of VeTerinary ha, for the y N=erNa! contr tin~ procedur the general assurance on 

epted ssued 
purpose 
ur~ ear oi es 
ose 
for 
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In planning and performing our audit of the general purpose financial statements of the Louisiana Board of Veterinary Medicine, for the year ended June 30, 1999, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. 

September 2, 1999 
board of s Office and its 
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Jeas.~le R. McRight, m~ L. ~ McRigh~, ml.a C~ publi~ A~o~4~t 
McRight & Ce~mfi,.d p~.lic Acc~ntar.ts 11817 ~ne Ave., ~ E Batos. R~e, ~ 70816 F~ (225) 292.2048 

COMPLIANCE REPORT BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

have issueQ ou~ our ndar roll ~uir ~ab! atem 

the general murpose financial st of Veterinary Medicine Examiners and for the year ended June 30, report thereon dazed September 2 
atements of 

ce with generally accepted AuditiP=~ Ssandard-~_ issued Unieed Stares. Those perform the audin to whether she general purpose aterial misszatememt. Compliance with laws, reg'=!a%ions, contrac%s, and gra a~4c=bl~ to Louisiana Board of Veterinary Medicine Examiners, Baton Rouge, Louisiana, ~s the responsibi the Board's management. As mart of obtaining reasona assurance about whether the %eneral purpose financial statements are free of mater~a! misstatement, we perf tests of the Board's compliance with certain provisio laws, regulations, contracts, and grants. However, c objective was not to provide an opinion on overall co with such provisions. Accordingly, we do not express an opinion. The res~its of our tests disclosed no ins:ances of noncomm~iance that are required to be reported under Goverrunent Auditing Standards. 
a a 

nts !ity of b!e ormed ns of ur mpliance such 



LOUISIANA BOARD OF VETERINARY MEDICINE EXAMINERS DEPARTMENT OF HEALTH AND HOSPITALS STATE OF LOUISIANA SCHEDULE OF PRIOR YEAR FINDINGS FOR THE FISCAL YEAR ENDED JUNE 30, 1999 
There were no prior year audit findings that required corrective actions. 
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